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Sources: A. Stotz Investment Research, Thomson Reuters. Notes: 1 Dividend payout ratio, 2 Earnings per share year-on-year growth, 3 Price change in local currency, 4 Net debt-to-equity, 5 Gearing is bottom-up aggregate based 
on companies that report year end from 1 June to 31 May, e.g. YE15 includes companies with year end 1 June 2015-31 May 2016, 6 Price risk is annualized standard deviation. All YE are consensus estimates, except gearing. 

Sweden Equity FVMR Snapshot 

FUNDAMENTALS  VALUATION  MOMENTUM RISK 

ROE (%) DPR1 (%) P/E (x) P/B (x) Δ EPS2 (%) Δ Price3 (%) Gearing4 (%) σ Price6 (%) 

YE17 YE18 YE17 YE18 YE17 YE18 YE17 YE18 YE17 YE18 2W 1Y YE15 PTM5  3M 1Y 

World 12.7  13.2  41.9  40.4  16.2  14.6  2.1  1.9  13.5  11.0  2.2  14.4  58.5  53.7  6.5  9.4  

Sweden 12.3  12.8  62.2  59.9  17.4  15.8  2.1  2.0  1.0  10.0   (0.7) 14.2  58.7  56.0  8.4  14.5  

Energy 105.5  65.9  11.9  2.3  18.5  16.3  19.5  10.8  30.3  13.3  (3.4) 23.8  -   nm 21.5  26.8  

Materials 20.1  17.1  31.3  32.5  10.3  10.8  2.1  1.8  68.5  (4.5) (4.1) 95.7  33.3  28.1  29.0  26.4  

Industrials 18.7  18.2  49.2  48.9  19.7  18.3  3.7  3.3  15.8  7.7  (1.5) 29.6  65.9  61.1  7.9  16.0  

Cons. Disc. 26.3  26.2  68.8  65.2  17.4  15.7  4.6  4.1  9.3  10.8  0.3  (15.8) 15.9  16.0  18.5  18.7  

Cons. Staples 17.7  18.0  50.8  49.0  19.1  17.7  3.4  3.2  15.1  7.9  2.7  13.2  42.6  39.9  11.9  16.5  

Health Care 11.9  12.8  28.0  32.0  14.3  12.2  1.7  1.6  4.4  17.2  0.8  (8.7) 72.9  70.2  17.6  22.7  

Financials 8.7  9.2  78.3  74.6  15.5  14.1  1.3  1.3  (14.8) 9.7  (0.7) 19.5  na  na  9.4  19.5  

Info. Tech. 7.3  9.2  49.9  47.0  23.4  17.6  1.7  1.6  (4.8) 32.6  (0.8) (7.0) (13.1) (6.6) 13.5  27.5  

Telecom 12.9  13.5  75.7  71.7  13.8  12.7  1.8  1.7  7.0  8.1  (0.0) (4.0) 82.0  85.7  10.1  16.7  


