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FUNDAMENTALS VALUATION RISK

ROE (%) DPR! (%) P/E (x) P/B (x) A EPS? (%) | A Price3 (%) |Gearing?(%)| o Price® (%)

YE16 YE17|YE16 YE17 |YE16 YE17 |YE16 YE17 |YE16 YE17| 2W 1Y |YE14 PTM°| 3M 1Y

World 11.7 125 442 414 169 15.0 2.0 1.9 1.3 13.0 1.1 (0.4)| 56.7 47.7 135 16.8
Sweden 13.0 13.2 644 63.7| 15.6 14.6 2.0 19| (3.5) 6.5 (1.8) (14.5)| 58.3 57.5 226 21.8
Energy 257.3 90.9 nm nm| 266 152 685 139 nm 745 (4.3) 10.6 nm nm 304 423
Materials 96 119 355 329)| 189 133 1.8 1.6|(13.1) 41.7 (09) 155| 334 322 29.2 400
Industrials 185 180 519 516| 181 16.9 3.4 3.0 (3.3) 73 (1.1) (29)| 655 63.2 258 238
Cons. Disc. 27.7 28.0 703 65.4| 194 17.2 5.4 4.8 3.2 129 (2.4) (22.1)| 164 17.0 213 222
Cons. Staples 171 16.8 49.7 50.6| 187 17.8 3.2 3.0 8.9 5.0 (1.6) 33| 426 413 220 19.1
Health Care 11.8 13.2 314 335| 171 14.2 2.0 19| (4.0) 201 (0.7) (20.5)| 73.0 71.0 204 258
Financials 10.2 9.8 72.2 755| 120 121 1.2 1.1| (2.7) (0.5) (2.0) (21.9) na na 299 23.7
Info. Tech. 10.2 116 745 674| 163 14.0 1.7 1.6(24.1) 16.8 (2.7) (20.9)|(14.4) (12.6) 31.2 28.7
Telecom 12.0 125 83.7 804 | 143 133 1.7 1.7 | (22.5) 7.4 (1.9) (26.2)| 8.0 816 23.0 19.8

Sources: A. Stotz Investment Research, Thomson Reuters. Notes: 1 Dividend payout ratio,2 Earnings per share year-on-year growth, 3 Price change in local currency, 4 Net debt-to-equity, > Gearingis bottom-up aggregate based
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on companies that report year end from 1 June to 31 May, e.g. YE14 includes companies with yearend 1 June 2014-31 May 2015, 6 Price risk is annualized standard deviation. All YE are consensus estimates, except gearing.



